STATUTES AT LARGE

by the filing by the issuer, or by any registered dealer interested in
the sale thereof, in the office of the Commissioner.
(a) Notice of intention to offer such securities for sale, together
with a statement of the amount of such securities to be offered in this
state;
(b) A copy of the prospectus filed with the Securities and Ex-
change Commission. The depositing of such notice of intention to
sell, statement of amount to be sold in the state and a copy of the
prospectus together with remittance for the proper filing fee in a
United States Post Office, properly enclosed in an envelope addressed
to the Commissioner at his office in Columbia, South Carolina, post-
age prepaid, shall constitute the filing thereof.
The filing of such statement in the office of the Commissioner and
the payment of the fee hereinafter provided shall constitute the
registration of such security. Upon such registration, such securities
may be sold in this state by any registered dealer giving notice in
the manner hereinafter provided in Section 13, subject, however, to
the further order of the Commissioner as hereinafter provided.
If, at any time, the Commissioner has reasonable grounds to be-
lieve or finds as a fact that the information contained in the state-
ment or circular filed is or has become misleading, incorrect, inade-
quate or incomplete, or the sale or offering for sale of the security
may work or tend to work a fraud, the Commissioner may require
from the person filing such statement such further information as
may in his judgment be necessary to establish the classification of
such security as claimed in said statement or to enable theCommis-
sioner to ascertain whether the registration of such security should
be revoked on any ground specified in Section 12, and the Commis-
sioner may also suspend the right to sell such security pending fur-
ther investigation by entering an order specifying the grounds for
such action, and by notifying by mail, or personally, or by telephone
confirmed in writing, or by telegraph, the person filing such statement
and every registered dealer who shall have notified the Commissioner
of an intention to sell such security. The refusal to furnish informa-
tion required by the Commissioner within a reasonable time, to be
fixed by the Commissioner, may be a proper ground for the entry of
such order of suspension. Upon the entry of any such order of
suspension no further sales of such security shall be made until the
further order of the Commissioner.
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